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What if financial healing is a personal issue? What would it take to find peace and prosperity in

your life? These questions are answered within The Culture Of Money. This book provides

insights on how you can become financially independent from an African American Christian

perspective, while also teaching readers about wealth creation strategies that will help them

live comfortably without working for money all day long!Publisher: MYND MATTERS

PUBLISHING

In this impassioned faith-based financial guidebook, Salter (Success Factors) calls for

"economic revolution in Black America," challenging Black Americans to realign views

surrounding money and wealth to an "economic ideology for all Black individuals to know more,

own more and pass down more." He issues a dire warning about the state of Black wealth,

predicting an "economic tsunami" that will widen the already drastic gap between racial groups

in the U.S., potentially eliminating Black wealth altogether. To combat this massive transfer of

capital, Salter asserts the Black church must take on a leadership role to ensure money

behavior shifts in alignment with the financial goals of the Black community as a whole.Salter

aims to transform "the culture," or the way many Black Americans think about money and

wealth, and he spins some familiar financial and budgeting advice into something more specific

and relevant for his intended audience, "the open-minded who want to be challenged to adopt

a better, more faithful way to prosper." Each chapter addresses a widely-held harmful money

practice or misconception within the Black community, primarily inadequate financial education,

lack of equitable ownership, and poor estate and retirement planning.Salter offers The Culture

of Money as an economic wake-up call to not only the Black community but also the Black

church, at a time when "many of the poorest Americans are abandoning the Black church en

masse." Salter calls for a theology that makes "room for building up financial resources for the

people" and warns that "If the Black churches die, Black culture is over as we know it." These

strong words may give some readers pause, but he backs his assertion by highlighting the

importance of the church and religious leaders in building community, sharing resources, and

organizing for a better world. This rousing guide addresses serious concerns for readers eager

to improve the cultural and financial health of Black America.Takeaway: This guide challenges

Black readers to shift ideas about wealth, not just for personal gain but for the advancement of

Black culture.Great for fans of: Daymond John, Tiffany Aliche's Get Good with

Money.Production gradesCover: ADesign and typography: AIllustrations: N/AEditing: A

+Marketing copy: APrint Date: 08/09/2021--This text refers to the paperback edition.About the

AuthorDe'Andre Salter is an entrepreneur, motivational speaker, certified financial expert,

author, and a duly consecrated bishop in the Joint College of African-American Pentecostal

Bishops and the Macedonia International Bible Fellowship. Salter is one of the most recognized

and celebrated Black executives in the commercial insurance industry. His stellar nineteen-year

career as senior vice president with three different Fortune 100 insurance companies, and his

faith, served as inspiration for building the largest Black-owned insurance brokerage in the

world by age thirty. Salter currently serves as senior pastor of Impact Church in South

Plainfield, New Jersey, and has been happily married to his childhood sweetheart, Terri, for

over twenty-five years. Together they have four children and reside in Central, New Jersey. He

holds a bachelor's from Drew University, a Master's of Theology from The King's Seminary, and



is currently pursuing his Doctoral of Ministry. --This text refers to the hardcover edition.
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For my wife Terri and my children Dejahn, Destiny, Dorian, and Davin, without whom this

book would have no reason. Their motivation, love, and support gave me the strength to

pursue wealth, leave a legacy, and serve the world. Family is everything.

CONTENTS IntroductionONE: We Need The Culture of MoneyTWO: You’re A Slave to Money

and Don’t Know ItTHREE: Why $1,000,000 Right Now Will Destroy YouFOUR: Own Your

Money TruthFIVE: What You Don’t Know Is Killing YouSIX: Own Or Be OwnedSEVEN: Don’t

Pass on Passing More DownEIGHT: The Culture of Money and Black ChurchesNINE: The

Culture of Money PledgeSpecial AcknowledgmentsEndnotes and Further Reading

INTRODUCTION“The first step to controlling your world is to control your culture…To write the

books. Make the music. Shoot the films. Paint the art.”—Chuck Palahniuk The economic

outlook for Black people in America is bleak. There is an economic tsunami heading directly

toward Black America and it will hit in approximately 25 years. Like any natural disaster, this

economic one will widen an already cavernous wealth gap and potentially wipe out Black

wealth. No one living then will escape it. The game will change in a major way.In 20 years, a 25-



year-old today will be 45, and find himself with meager resources available to build a business,

retire early or leave a legacy – unless he takes this issue seriously, changes his behaviors,

makes a plan and executes it.In 20 years, a 45-year-old today will be 65 and find himself in a

situation where he can’t leave a viable financial legacy. He will leave a legacy of lack.

Meanwhile, his White and Asian peers will be bragging about the incredible accomplishments

and prospects available to their heirs.We can’t stop storms. They happen. However, we can

prepare for storms, survive and perhaps even thrive in them. The government cannot and will

not be the sole solution to the economic tsunami I am writing about. We don’t even have the

political capital to make it so even if it was possible. This storm will have to be dealt with in the

manner of most storms—in each home. The response will require leadership in an

unprecedented way. A money movement. An economic revolution in Black America will do its

best to lessen the effects of the greatest wealth transfer in world history.So, while this is a book

about Black money, it is not a regurgitation of the financial advice that many listen to from

people who do not value the Black economic experience. I will not insult you by telling you,

“Simply build an emergency savings fund as your first step toward financial freedom.” That

would completely ignore the context of why it’s so difficult for the average Black person to

save.This book will change the way you think about your finances. It is written for you, family. It

will help you wake up and learn how money has affected your past, is a driving force in your

quality of life today and will be the largest determinant of your future lifestyle. It will help you

make money moves. The Culture of Money Is Black AlignmentAlignment allows you to make a

much stronger case for change right from the beginning. The culture of money is an economic

ideology for all Black individuals to know more, own more and pass down more. We need to

align ourselves around these three simple, action-oriented, values to save our future. The

culture of money is an old concept with roots far beyond the post-plantation money culture

birthed after the Civil War that Blacks largely abandoned. It is time for members of the Black

community to reclaim a more viable money culture in order to truly live the dream of their

forefathers.Following the American Civil War, during the reconstruction period in 1867 – 1877,

Black Wall Streets arose in places like Tulsa, Rosewood, FL and Harlem. They were aligned

around the same values–know more, own more and pass down more. They became the

meccas of Black enterprise, Black property ownership and the way to secure means for Black

families to prosper for generations. Their goal was legacy. The dominant culture did not admire

but rather scoffed at Black success as realistically depicted in the first episode of The

Watchmen HBO series.Presently, things have shifted. Black culture is no longer abhorred but

widely mimicked. Today Blacks have more cultural influence than any other generation

EXCEPT when it comes to money. Beyond an exceptional few who have made major fortunes,

Blacks are often the laughingstock of others. Many outsiders view Blacks as a people who are

only consumed with “flash” and “wearing their wealth on their backs.” In many eyes, Blacks are

the agents of their own financial ruin, even though that is the furthest thing from the truth.The

culture of money is Black America’s awakening and realignment. It is shifting the narrative

toward a positive money culture. It is Black goals restored. This simple platform focuses on

individual behavior changes, so that collectively Blacks can start living the blessed life. We

can’t control outcomes but we can control our behaviors so that we can become prosperous.

The culture of money is faith-based. To get the alignment we need a great deliverance must

happen and the Black church must take a leadership position.Churches, schools, Black

enterprises and nonprofits that embrace this ideology will be in the best position to help their

patrons re-center their lives around managing money based upon these three simple values.

The institutions that become part of the solution will benefit the most from the increased wealth



and generosity within our community, thus providing them with sustainability.The economic

tsunami I spoke of earlier refers to a $68 trillion transfer of wealth happening by 2045. This

means there will be an entirely new group of individuals ruling the realm of the elite. However

how many of those people will be us, those who make up the Black communities of America?

Most reports estimate only 3% of this transfer of generational wealth will be seen in the homes

of Black Americans. So, while Blue Ivy, Christian Combs, North West, Diggy Simmons and

other celebrity youth will have a large amount of money coming to them, what about your kids

and mine? Think about it. If you are twenty now, you will be forty-five then and probably not

inheriting any money while your White and Asian peers inherit more power and privilege. If you

are forty now, you will be sixty-five then and probably not in position to transfer any wealth

unless you become the culture of money today!Don’t worry; I’m not going to write a book about

statistics. But you’ve got to admit that the 3% figure is disturbing. Think about it. This great

wealth transfer will be an economic tsunami that hurts us bad. What will you do to make sure

that you survive the implications? What will you do to make sure that the loved ones who come

up after you have a financial head start? How will they have a fighting chance in a society

where most of the wealth will be in the hands of “other” people?These are not questions solely

for old Black people to answer. Every college-aged Black adult and beyond must get aligned

with the culture of money.What if you are in your 20s and just beginning your income years or

you are in your 30s and just starting a family? You might not want to focus on passing down

wealth. Maybe your only concern is your student loan debt, your mortgage or buying diapers

and formula. I’m here to wake you up! The giant money wave is going to take you out in your

40s and you will regret not doing more earlier.You, too, must become the culture of money.

Sure, you’re young now, but one day you won’t be. You get to decide right now how you will

want to live as an older person – happy and woke or miserable and broke! Have the foresight

to understand what the future holds: a financial tsunami that might wipe out and eliminate

Black wealth.It’s possible that you are the only one who might be able to provide a better Black

legacy. Or, will you be the reason that the next generation falls even further behind? That

choice was what drove me to success in my 20s and why my estate is set up to ensure my kids

are on the winning side of that wealth transfer. The Culture of Money Is BiblicalI’ve worked

hard, followed God’s plan and principles so that my legacy will be positive. I’ve written The

Culture of Money for people who are serious about family, faith and finances. You believe

money begets power and power begets money. You believe faith works and you work your

faith.The culture of money is for those who embrace godly wisdom. Please know it is God’s will

that you wake up and start living the culture of money.Proverbs 13:22 says, “Good people

leave an inheritance to their grandchildren, but a sinner’s wealth is stored up for good people.”

Yes, I’m a bishop, but this is a different type of altar call. I’m calling you to the altar of financial

healing. This text reveals it is God’s desire/will to manage your money properly. This is a

revelation about what you are supposed to do with your money if you are “good people.” It

gives us financial purpose. In this passage, the person who is good is the one who has a life

goal to transfer wealth. The sinner wastes money and is easily taken advantage of by those

who know more. So family, if you were to die today, which part of the text would best describe

you?Blacks need a sense of urgency to adopt the culture of money so that they won’t be left

outside of God’s more excellent plan and on the wrong side of history. The Culture of Money Is

EmpoweringAn ideology expresses dissatisfaction with the current state of things and sets

aspirations toward a better future.1 The culture of money is an empowerment ideology aimed

at changing the financial future of Black people.The culture of money is the basis for financial

healing that results in behavioral shifts, specifically in how Black people view, use and manage



money. If you need to know more than the fact that $68 trillion will be changing hands over the

next 25 years and our people may not get their fair share of it, then I send my thoughts and

prayers. Blacks cannot solely rely on public policy or reparations to solve this issue for their

individual families.I charge you, the readers of this book, to get your financial healing and to

walk in the new financial behaviors necessary and spread the culture of money in your home,

church, community groups and social organizations. It is the heart of God for Black people. We

are the culture. Live it. Be it. Control it. Be the culture of money.As I mentioned before, this book

is not safe. If you don’t want a deliverance, then close this book now! I’m partnering with the

open-minded who want to be challenged to adopt a better, more faithful way to prosper. I plan

to share the truth; you will only read about what you can become, not what you can’t

accomplish. To do so, this book may examine some of the situations you have experienced in

your financial past so you can make a better path to where you are heading. Only continue if

you are ready to experience multiple breakthroughs. Prepare to act! 

ONEWe Need The Culture of MoneyI’ll let you in on a little secret – you must have motivation

to make any change. Some people are moved by negative motivators like fear, or positive

motivators like dreams, a loved one, or a deep faith.It may seem unorthodox to start a book

with questions, but they are necessary for you to emotionally, mentally and spiritually buy in to

a future that will be possible if you embrace the culture of money. For now, let’s motivate

ourselves by visioning.Let’s imagine that tomorrow morning you woke up and suddenly

inherited $1 million. What would be the first thing you’d do? Buy a brand-new car or a complete

wardrobe? Pay off student loans? Take a bucket-list vacation? Start a business? Quit your job?

Bless your momma with a new house? Pay for your kids’ college education? Donate

generously to your church? Bless all those people who have blessed you in the past? Or,

maybe invest the money so you can leave a healthy inheritance?Any one of these options

sound great. Think about what it would feel like to have financial fitness and less stress. Or how

it would feel to be the blessor rather than the one who always needs a blessing. Consider the

impact you can have on others by becoming a wealth role model in your family, church or

community, because let’s face it...of all the testimonies that move people, financial success is a

big draw.Right now, you may have a professional career, a nice job and a side hustle, but can

you make any or all the dreams I mentioned come true? Are you financially free or bound? Do

you have a future proof financial plan? If not, don’t worry; you are not alone. According to a

recent study, only one in 10 Blacks do financial planning with a professional.The culture of

money is agreeing to live by three simple principles: know more, own more and pass down

more! If you follow these principles, most, if not all, of your dreams could become possible.

Keep reading to find out how. Houston, We Have a ProblemI wasn’t born into a family of

generational wealth and our financial knowledge was limited. While attending school, including

college, I don’t remember having any classes that dealt with money. Both of my parents worked

their butts off to educate and raise five kids in Newark, NJ. But the truth is, they had never

attended any financial education classes either. Everything they had learned was primarily

through the school of trial and error. The same pattern holds true for my grandparents and

great grandparents. I’m certain that very few of my ancestors born on the plantation in

Damascus, Georgia were ever taught wealth-building principles.Blacks are a people who have

generationally learned through experience and watching how others managed their money.

And therein lies the problem. If no one in the home is well informed and the schools don’t cover

the subject of finances and the only teaching on money in church is about generosity, where

does that leave us? With generations handing down misinformation, misguidance and poor



money-handling skills?Let’s take it a step further. What if most of the experiences you’ve had

with money have been associated with negativity, crisis or traumatic events? Here are a few

examples you or your family members may have experienced: scrambling for enough money to

pay for a loved one’s funeral; dodging bill collectors with the famous line, “He ain’t here” or

loaning money to broke relatives so they won’t get evicted. Sound familiar?What if most of the

people you watched managed their money poorly or not at all? What if you never had exposure

to a single wealthy person in your whole life? What if most of the people you knew tried their

best, but they were born so far underwater that they could never escape a crisis-filled life

themselves? What if you primarily went to church with people who always needed a financial

blessing and could rarely bless others? No, this is not the entirety of the Black experience, but

it is mine and perhaps yours. The fact is that many Blacks are born into this exact

situation.Traditional Budgeting Advice Is Not Black EnoughMost books and programs about

money, personal finance and budgeting don’t resonate with Black individuals because they

miss the point and are tone-deaf to our situation. Many of these books provide the same advice

that is right in principle, but the authors don’t always know what many members of the Black

community go through. Some of us may be able to adhere to their steps to financial freedom,

but others can’t.Many of these other books say you must save more money and live on a

budget while they completely ignore the fact Black Americans are still often the last hired and

first fired. This is not an excuse, just a reality, which means lower overall incomes for Blacks is

a bigger contributor to their scarcity of wealth than poor budgeting.Following financial

guidelines to start simply by building an emergency fund equal to three months of your salary

is ludicrous and tone-deaf when: Black income is half that of White households in the US – just

like it was in the 1950s2Black unemployment is historically double that of Whites, even in the

best of times3Blacks with college degrees are twice as likely to be unemployed as other

graduates4A Black college student has the same chances of getting a job as a White high

school dropout5 How are you supposed to magically save up money from a job where you may

earn 50% less than your White counterparts? And even though you might be better educated,

you are more likely to lose your job or become unemployed or underemployed compared to

them?Let’s slam the door shut on the argument that while an emergency savings fund might

be a good place to start, it is a premature place because that goal is not as easily attainable

and feasible for Blacks. The culture of money moves you to know more, own more and pass

down more. We shall overcome the stats and get ahead by changing our behaviors.People are

always singled out for their spending and Black people more than many others. The customary

solution is that budgeting will solve your problems. So, how has that worked out for you? Trying

to solve an income problem by cutting expenses is pointless. It’s like trying to put a square peg

in a round hole. Let’s agree that while budgeting is a necessary evil, Black people as a whole

don’t make enough money.Living within a smaller income is a bigger problem than living within

a budget. And what about those people who know they don’t have enough money yet still use

the little wealth they have to purchase expensive cars and flashy designer stuff? Let’s hope

they will come around eventually once enough of us show them a more excellent way.The up-

and-coming Black professionals who are making a decent income but still have very little

wealth to show for it need to make the shift first. You have means, access and potential to do

this and become a money mentor for others.Now, let’s get back to the argument and show why

you feel like no matter what you do to try to get ahead, it’s not enough. Did that get your

attention? I thought it would. But if even that wasn’t enough, how about this: Your situation is

not entirely of your own makingYou’ve been fed outdated information – not knowingly and not

intentionally – but completely irrelevant to today’s economyThe economy doesn’t work the way



it used to, so neither can you Over the course of this chapter, I will dissect these points to show

you why each is true and what happened in our society and in our economy to make them true.

You will come to understand that the way you view and budget your money has to change if

you have any intentions of staying on top of things financially.As you read, I want you to pause

now and then to think about how the facts, stats and figures in front of you play out in your own

life. I’m going to continue throwing in a few questions now and then that I hope will make you

stop and think about your current situation and what you want your future to look like. By doing

so, you will be able to better relate to what is on the page and use it to bring about positive

changes to your financial situation and outlook.Back in the day when your grandparents and

even your parents were starting their grownup lives, they did not bring a lot of baggage with

them—baggage by the name of debt. They didn’t bring student loan debt, or if they did, it

wasn’t much. They didn’t have credit card bills to pay each month (with interest) and they

certainly weren’t making payments on a mobile phone. If anything, they had a small car note. If

they were lucky, they were able to put a down payment on a house within the first few years of

their marriage, making the mortgage payment their only real debt.Today that is simply not the

case. According to facts and figures from studentloanhero.com: 66% of graduates from public

colleges had loans averaging $25,55075% of graduates from private nonprofit colleges had

loans with an average balance of $32,30088% of graduates from for-profit colleges had loans

in the amount of $39,950 Those amounts are more than most of your grandparents would have

paid for a house or a car. They probably didn’t spend that much on their education if they went

to college. The budgeting principles that worked for them probably won’t work for you unless

you started life as a grown-up without any debt. But why not? Why doesn’t a budget that

operates on the principles of adjusting your expenses to fit your income work? Here’s why:

economy and spending habits. This Is Not Grandma’s Economy AnymoreI know statistics can

be boring and even confusing at times, but I would like you to take a look at these figures. They

are the best way to help you realize why traditional budgeting isn’t working for most Black

people anymore.According to the National Department of Labor, the hourly minimum wage in

1974 was $1.90. In 1979 it was $2.90; in 1996 it was $4.75; in 2009 it was $7.25; and today, it

varies by state. But by and large, most states remain at $7.25 per hour. This is the wage paid

for jobs held by people working in retail, food service, cashiers and other traditionally low-level

employment opportunities.According to the same report, the average hourly earnings for

production and non-supervisory employees has grown from $13.21 in December 1998 to

$22.30 in December 2017 for factory workers, teachers, delivery truck and warehouse

employees and people working in service-oriented jobs like bank tellers and receptionists.If

you do the math, you will see that the low-level blue-collar jobs are paying four times as much

now as they were in 1974 and wages have nearly doubled for those working in jobs that

require more skill and training. That sounds somewhat impressive, but unfortunately, it isn’t.

The reason? The increase in pay has not kept up with the increase in the cost of goods and

services considered necessary and normal for every American household. For example, look

at how costs have increased over the years6: Average yearly income: in 1975 – $12,686; in

2015 – $51,759Average cost to build a new house: in 1975 – $48,000; in 2015 –

$270,200Average cost for a new car: in 1975 – $3,800; in 2015 – $31,200Average cost for a

year in public (state) university: in 1975 – $1,819; in 2015 – $18,943 for the same

universityAverage cost for a gallon of gas: in 1975 – $.59; in 2015 – between $2.38 and

$3.55Average cost of a gallon of milk: in 1975 – $1.65; in 2015 – $3.49 Don’t rush pass these

figures; stop a minute to look at the changes in the cost of things. The average yearly income

went up quite a bit. But did it really? The average income rose a little over $39,000, but the



average cost of a house rose over $222,000.It doesn’t really matter how you look at it. The

ability to make house payments making an hourly minimum wage just isn’t there. Here’s why: in

1975, a 30-year mortgage on a $48,000 house cost the home buyer $330 a month – Principal

and Interest (P&I). A $270,200 30-year mortgage with the same terms cost the homeowner

$1,680 a month (P&I). That means with an average monthly salary of around $1,000 in 1975,

the homeowner would have spent around 30% of his or her monthly income on a house

payment. In 2015, that same homeowner earning an average $4,300 a month would have to

spend a little over 35% of his or her monthly income on a house payment. These figures also

don’t take into consideration the disproportionate cost increase of insurance, property taxes

and general upkeep.The result of the ever-widening chasm between income and prices has

greatly decreased the net worth of most workers. This decrease has broadened the wealth

gap, lowered the standard of living for most people and increased the amount of debt for

masses. Most people are not trying to have more – well, not always. By and large, the problem

results from trying to have what is needed to live. The problem becomes exasperated when a

person justifies unnecessary purchases to minister to personal anxiety, to hide the truth from

family, friends or social circles and/or are just too weak and financially ignorant to say no.The

recent economic challenges that came along with the Covid-19 pandemic has certainly made

the situation more challenging for all but especially for Black people. There are no studies to

prove this yet, but what little emergency savings Black people had has probably been wiped

out. Money has probably been moved around from the priority of paying life insurance policies,

investing and saving, to putting food on the table. We are the group of people that will always

be at the highest end of the risk spectrum if we don’t get our money situation under

control. Blacks Do Not Set The Culture For MoneyOne of Webster’s Dictionary definitions for

culture is the customary beliefs, social forms and material traits of a racial, religious or social

group. Within America’s culture are customary beliefs about money. For example, in America it

is customary to believe that homeownership is part of the American dream since buying

property is a great means to accumulate wealth.Might I point out that the majority of what is

considered American culture is basically White culture, with a few exceptions. That being said,

if culture is defined as the customary beliefs of a people, the culture is not static but dynamic

by default.What is Black culture? Perhaps, it is a combination of what Blacks inherited from our

African ancestors and what we have adopted, modified and learned throughout history. Our

culture is a result of centuries of racial oppression and systemic under-resourcing. Such

conditions have pushed us to be creative and industrious. From language to dress to

scholarship…elements of Black culture are clearly distinctive and widely accepted by Black

people. Our culture is not monolithic, it is a wide framework. It has been given credit as one of

the major contributors to overall American culture.Black culture can be seen in religion,

language, family structure, food, music, dance, literature, art and so much more. It is about the

community and the individual, giving back, the coolness and the drip, the spoken word and the

written prose. Aspects of Black culture inform American life in a multitude of ways. Black culture

is valuable. In fact, Black culture sets the trends for all other cultures in America including

fashion, music, art and dance.But therein lies the issue: Blacks do not set the culture for

money. When American people think about wealth, money management, stewardship and

financial knowledge, they don’t think about Black people. In fact, Black people are the last

group many of us think about when it comes to financial savvy or good stewardship.Our culture

is not just “hood”; it is Black excellence. Because of this, we must realign our financial focus

from just “earning it to spend” to “earning it to grow more.” If we are truly to be excellent, we

need to adopt the culture of money more than any other people in America.Why? There are



laws and systems that disproportionately affect the Black community.We work more hours than

any other racial group since the founding of this country and yet we have the least amount of

wealth and the lowest per capita incomes.Something’s got to give! We need to address the

culture.The critics blurt out the same narrative, which, no matter how you say it, purports that,

“Black people don’t know what to do with money.” Many of our magazines and blogs point out

the reasons why we need to educate ourselves. But our sub-economy can lift only if we buy

into an ideology for wealth building. We are like ships without sails; some of us are blessed

enough to land on a good island, but most of us get caught in winds and either drift or

shipwreck.We don’t have the wrong culture of money, we have none at all! It’s time we

established one. Money Impacts EverythingI cannot discuss money without talking about all

the areas of our lives that money impacts. It can be legitimately included in the conversation

about everything, but I’d like to address a few areas to convince you. Here’s a non-exhaustive

list of all the areas of our lives that money affects:Health & Happiness – Money issues can

cause stress, worry, unhealthy coping behaviors and injuries. Reports show that people who

make less than $75,000 per household on average are less happy than those who make more.

For people earning above $75,000 in annual income, there is a smaller correlation between

money and happiness.Productivity – Studies conclude that people who suffer from financial

issues are less productive at work, at home and in their personal lives.Relationships – Be real

– it’s hard to date when you’re broke. Having financial resources allows us to enjoy a better

lifestyle, have better access to our relationships and have the ability to do nice things for

others.Marriage – The leading cause of divorce and relationship strain is financial stress. I’ve

done marriage counseling for over 20 years and I can tell you that more than a third of the

cases that I have dealt with have to do with money issues and the stress created from poverty.

Another issue that most couples don’t discuss is the stress created from having two different

views of money: one partner is frugal while the other is flashy. One wants to save while the

other wants to spend. I’ve counseled so many couples who are near divorce simply because

one partner had bad credit while the other had good credit.Lifestyle – People miss out on life

experiences and fail to reach goals due to the lack of health & wealth. While we work and

receive a salary, how much we get paid affects our lifestyle, ability to save and ability to invest.

It also affects how we live, where we live, how we vacation or if we can even afford a

vacation.Long-term Security – The lack of resources leads to the inability to afford important

personal and financial goals such as retirement, financing our kids’ college education and

home or business ownership.Business – Money affects entrepreneurship. You can’t start a

business unless you have capital. Even when talking about the personal goals of our life, like

getting a better education – well, you need money. A college education costs as much as

opening a business or buying a home in most regions. Those without resources have dreams

that go to the grave with them, which negatively affects their well-being.Technology – Tech isn’t

cheap. The latest iPhone costs more than $1,000. That’s the cost of a computer. In some

respects, without money we’re even locked out of the technological future that awaits

us.Investments – The reality is investing is based upon first having money. In other words, if

you don’t have any “extra money,” then you will not have the ability to invest. It behooves you to

understand everything you can about money and wealth (yes, there’s a difference, which I’ll

point out later). We need to understand that living with margin creates excess. Saving and

investing the excess, even a little, can become a lot over time. This is what reconstructionists

knew. This is what grandma and grandpa knew – get an education, own something and pass it

down. Why? Because wealth affects inheritance and legacy. It’s great to pass down stories. It’s

great to pass down traditions. But it’s even better to pass down those things along with some



wealth.Philanthropy – Of course, anyone who gives money away as a charitable act is

practicing philanthropy, but you can’t be a large donor philanthropist without an excess of

money. Many people practice philanthropy from their wealth gained through investment

activities or wealth-building activities like owning a business.Faith – People develop a negative

relationship with God, blaming him for their lack of provision in spite of their own poor

stewardship. They don’t practice generosity and tithing to the Lord’s house as instructed,

further alienating themselves from all God desires for them.Community – Money affects our

relationships beyond marriage. We talk about the solidarity of our community, but if we have no

money in our community or churches, it’s going to be difficult to finance and support the

causes that improve our community. When you talk about community activism and solidarity,

every activist needs money. Every church needs money to save souls. To march down the

street with a sign, somebody’s got to pay for the paper and the stick and the marker and in fact,

to hire the lawyers to bail people out of jail. You need money to hire the lawyers to draft laws

and opinions. We need money to host church services and put forth programs that improve the

community.Art – Money is a major theme found in some of the most important art that can be

seen today. When the National Museum of African American History and Culture (NMAAHC) in

Washington, D.C. first opened, it displayed a famous painting called Redlined on the third floor

in the cultural community galleries. The painting’s theme was about how Black people are

redlined as the target of predatory lending practices. How much of rap and hip hop is about

money? I imagine it must be well over 50% of the songs–having it, not having it or the lifestyle

that money can afford.Legal Rights – There are many people in our community that suffer from

bad representation, no representation or underrepresentation simply because they can’t afford

the same-level lawyers as their White counterparts. Although OJ didn’t have as many ties to

our community as we would have liked before his infamous trial, we were excited to see him go

free simply because he was a Black man who could afford the best lawyers.There have been

so many stories in our community where young Black men have been railroaded by laws—

systems of oppression. They are innocent but considered guilty and they just could not afford a

good lawyer. They had public defenders who were ill-equipped to face strong prosecution, as

was the Central Park jogger case, which was all about money. Rich men like Donald Trump

blasting and personally attacking young, poor Black men who are deemed guilty before being

proven innocent. The Central Park Five didn’t have the money or the support, nor did our

community, to hire the type of lawyers that defended OJ. It took DNA evidence to overturn their

convictions.Leadership and politics – No matter what your political affiliation, Money and

politics probably go hand in hand better than any other combination. Have you ever heard of

the term super PAC? Technically known as independent expenditure-only committees, super

PACs may raise unlimited sums of money from corporations, unions, associations and

individuals, then spend unlimited sums to overtly advocate for or against political candidates.

Unlike traditional PACs, super PACs are prohibited from donating money directly to political

candidates.Imagine if the Black community could create its super PACs to lobby Washington

D.C. politicians, on both sides of the aisle, to put forth bills and pass laws that would greatly

affect our community. It wouldn’t make a difference who was in office, Republican or Democrat,

because we would have lobbyists working on our behalf. No, not Candice Owens – known for

her pro-Trump activism and her criticism of Black Lives Matter and the Democratic Party – but

brothers and sisters who would represent our interest and honestly care about our uplifting. But

without wealth, we cannot accomplish this.One of the largest super PACs in the country –

Americans for Prosperity – is run by the Koch brothers. One cannot deny their political agenda

as completely White American for the most part. Sure, there are ancillary benefits for all, but



the language and the tone of their conservatism seems to have racial overtones.Where are the

Black Koch brothers? I don’t know them, do you? That’s why we need the culture of money

because we need political influence. Let’s just say, from the sacred to the secular, there is no

area of our lives where money is not somehow involved. The whole conversation we’re having

today about the wealth gap is a fancy way of saying that Black and Hispanic people are born

into more poverty than White people. It’s a simple fact: there are people in this country who

inherit more wealth than others within each generation. And the wealth that they transfer

continually grows. That’s why we need the culture of money. Wealth, or the lack thereof, affects

everything in our lives. If that’s the case, we owe it to ourselves to develop and articulate an

ideology, philosophy and theology of wealth. I would argue that understanding about wealth

may be the civil rights issue of our day.When you start to self-examine and make the

behavioral changes necessary to realize the blessed life, you will want to know more about

how to handle your money and pass down wealth to the next generation.I am trying to shift you

to want more for yourself, your family and your people. I am trying to shift you to do what is

necessary to live and experience the blessed life. The Almighty has sent me as a messenger

for this generation to encourage you to go get it and he has given me the blueprint for you to

follow. I am the culture of money.This isn’t a gimmick for me. My testimony is bankrupt by 21,

millionaire by 33! I’ve gone from being worth less than zero dollars to being able to accumulate

wealth to pass down. My estate is considerable, and my grandchildren’s futures are secured.

The culture of money is not about “gaining the world and losing your soul,” as scripture says.

That’s not profitable. It is all about a healthy wealth mentality.Having wealth clearly won’t buy

you all the happiness in the world. Money won’t make all your problems go away. But I can

promise you that adopting the culture of money will solve a lot of your problems and bring you

some happiness.Our Money Subculture Needs StrengtheningAs a people, we have gleaned

and adopted principles about money but have yet to define our money subculture in a way that

contributes to the overall American culture of money. For example, there is a clearly defined

Jewish subculture of money—ideals and values passed down from generation to generation.

The 2019 Jewish Museum London exhibition called “Jews, Money, Myth,” explained one ideal

with the following statement: “Money has symbolic as well as material value in Jewish life.

According to Jewish customs, it is not a sin to be wealthy, but money must be used to serve

God and to support the wider community.”Throughout the Bible, there are exhortations to give

generously and be charitable. Consider the passage from Deuteronomy 15:11: “There will

always be poor people in the land. Therefore, I command you to be openhanded toward your

fellow Israelites who are poor and needy in your land.” The possessive pronouns–the poor, the

needy–suggest that it’s an obligation of the heart for Jews to be generous.Many of us outside

the Jewish culture have encountered those ideals and values. Likewise, Asian Americans have

a subculture of money that best reflects the values and ideals of their community. One of my

Korean friends is married to a Chinese woman. He explained that even though Chinese and

Korean cultures are vastly different, one of the values they both share in America is that

investing in education is the primary goal for families. Education is worth money and children

should be pushed to the highest paying fields to get the highest return on educational

investment.I’m not using these examples to trigger a “they are better than us” response. I’m

pointing out that if culture is a set of customary beliefs, then we as members of the Black

community should challenge ourselves to examine what we believe in respect to money. We

need to articulate a position with the hope that we can pass something clear and profitable to

the next generation.We certainly have a culture of work. We’ve all been taught to work twice as

hard to earn half the pay; to take great advantage of the opportunities we are offered; and to



set the trend for others, especially when we are the “first” of our kind hired in a company.

the culture of money, the culture of paper money, the culture of saving money, media and the

culture of money nyu, how is the role of money influenced by culture, time and money the

making of consumer culture

Checking In: How Getting Real about Depression Saved My Life---and Can Save Yours, Get

Good with Money: Ten Simple Steps to Becoming Financially Whole, Reading While Black:

African American Biblical Interpretation as an Exercise in Hope, Urban Apologetics: Restoring

Black Dignity with the Gospel, Just as I Am: A Memoir, Breathe: A Letter to My Sons, Divided

by Faith: Evangelical Religion and the Problem of Race in America, Black Fortunes: The Story

of the First Six African Americans Who Escaped Slavery and Became Millionaires

Dan Knight, “A RIGHT NOW Read to address an AGE OLD Matter. This book is an essential

source of hope, encouragement, and practical "how to" for the black community. It heralds from

its pages a critical fact that it is never too late to start to know more, in order to own more, so

that generationally you can pass down more. It is a mind shift about money matters that has

plagued our community for far too long and now we have the vaccine. Our inoculation now,

begins a movement that treats generation upon generation of our offspring. My great great

great granddaughters and grandsons will reap the wealth benefits from me reading and

applying the basics in this book today. I encourage you to join me in creating a community of

black wealth the world has never known. Catch the vision and come run with me!”

Nichole Robert, “This is a MUST READ book!!!. There are so many great gems in The Culture

of Money and I appreciate the fact that the, author De'Andre Salter, shared his personal

experiences - good and bad - and the lessons learned for his readers to grow from. I never

realized that people have serious issues with money, and that you have to identify your

personal emotions and relationship with money in order to change your mindset and move

toward prosperity. Reading this book had definitely helped me to KNOW MORE...and now I

hope to OWN MORE and PASS DOWN MORE to my family.”

Shawn, “2021 Book of the Year!. I would highly recommend this book to everyone. The

information and the call to action that “The Culture of Money” provides is absolutely life

changing! It’s A Must read!”

CC, “Great read!! Informative. Excellent read! Very informative. I wish I had this knowledge

when I was in my 20s.”

C D, “Our Family is on the Path to Financial Healing. From the moment I sat down to read this

book I knew that I had to buy copies for my family and friends. It was a page turner from the

beginning until the end. I am committed to the 3 principles to KNow More, Own More, and

Pass Down More.”

TD, “Get this book ASAP! It will change your life!. This book is amazing. Since reading it, I have

http://www.neutronbyte.com/api/Wa18oYTP/e/Eamo/OPMw/zmDQ/The-Culture-of-Money-DeAndre-Salter


bought copies for others so they can read it too- what it discusses is that important! While this

book deals with wealth gain, it does so in a way I have never encountered before. Many

financial books lay out plans that are not attainable or leave readers feeling guilty or ashamed

for needing the book in the first place. The Culture of Money doesn’t do that. When you read it,

you get a better understanding of your past financial decisions- both good and bad, and you

get what you need to equip yourself to make better decisions in the present and future. I

walked away feeling lighter not overwhelmed and I walked away with renewed hope. It really is

life changing!”

Dan Knight, “GAME CHANGER!. Just a wealth of practical information that I wish I was

exposed too much earlier in life. But the good news is never to late to change our mindset to

apply the principles to KNOW MORE, OWN MORE, and PASS DOWN MORE! This book is a

must read for the person who wants to join the inevitable Black wealth movement on the

horizon.”

Marquis Pullins, “LEGACY. Help me to learn how to save and leave something behind a

legacy!!”

The book by De'Andre Salter has a rating of  5 out of 4.9. 48 people have provided feedback.
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